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Discounted i . Equilibrium . |The price at which dcmand and supply becomes equal,
price nged price price Reserve price |is called:
g~ & Uy" d/:f :‘gt}fd"’ d‘ Glsunlad| 2
Inverse Negative Decreasing Increasing | The functional relationship between price and supply is:
Jaot | Sbedad | Jedt | ded e nfmrl b 3
Decrease in Increase in Decrease in Decrease in : o . s T
population income income price The cause of rise in demand is:
& S & = e bz M| 4
Horizontal Vertical Negative Positive The slope of demand curve is:
e =4 e <L <P s
S_upply Price Speed Demand - | Continuous variable is: ‘
d‘?z//; u%’ ;{I’)'(J/}’ff 474 :ug;f/c}&_)puwéfgm 6
. arginal rate ; ¢ . : R
Rate of profit Elasticity |- & hstitution hRi:‘E :)f interest | The exchange ratio between two goods is called:
o Sl - , e bt teie ol 2 | 7
Satisfaction | Consumption Value & [ Thigk dxrect use of a commodity is called:
Wealth Value Time Ethics Accﬁiéﬁﬁg%dim Smith, economics is the study of:
2P | et | e (19 e U 2y 9
Applied ot Principles of Wealth of g . i % o
Wi Nature and Economics Nations What is the name of book written by Professor Robbins?
Significance of
Economics
& Ao Ja &P BAAAES | 10
Keynes Robbins Marshall Adam Smith | The founder of classical school of thought was:
LAfe | Lapt L) LJush W G855 1
J.M. Keynes Adam Smith Robbins Alfred Marshall | The liquidity preference theory was presented by:
=dip 37 T R S I T e Wt Ut Gl i | 12
Price . . Perfect Monopoly | Charging different prices of the same commodity from
discrimination | Differential rent |  competition power different consumers is'called:
2471 Vet g =i :‘LC'I:'SQKBLJIJ)F#JLJJDU‘?‘ 13
Infinite Zero Negative Positive | Under monopoly, the slope of marginal revenue curve is:
ook oy d St ettt Stz 14
When the price is equal to average cost, the profit of
Maximum Infinite Normal Super normal | fjrm is:
So R R draf e QW Pl n Soc i Sess j3610 LSk | 15
Marginal Average The amount received by selling of an additional unit of
Profit revenue revenue Total revenue | putput is called:
ket | o | goneg | e e dnSeiEnr| 16
Average cost | Variable cost Fixed cost Marginal cost | The wage of labourer is included in:
LA LA | Lok | LA Vel 8596 | 17
Keynes Robbins W.J.Ryan | Alfred Marshall | The law of variable proportions was presented by:
A QTG | A BIE | e it | PedBedb etk Ve 6| 18
Law of constant Law-of . Lawaof Lawof | yher name of the law of increasing returns is:
cost decreasing cost | increasing cost decreasing
retums
Sow o Sers §e e tSUB S as2T| 19
Welfare Profit and loss Loss Profit Entrepreneur accepts the responsibility of:
& Gy 93(_,,,2 ‘ga‘f,u}‘/\, .;,J(gnf el ity :iq_zu(l/kjgjg’L(gszJ&ﬁ 20
o Remains If demand rises but supply remains constant, then
Be infinite Increase constant Decrease | equilibrium price will:
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( Part-1

Write short answers to any EIGHT parts.

What is meant by human wants?

Differentiate between utility and usefulness.

What is meant by scarcity?

Define macroeconomics.

State the law of diminishing marginal utility.

Define indifference curve.

Explain negative utility.

What is meant by continuous variable?

What is meant by composite demand?

Write the formula method of measuring elasticity of demand.

Write two assumptions of law of demand.

What is meant by point elasticity?

Write short answers to any EIGHT parts.

Define law of supply.

What is meant by elasticity of supply equal to one?

Define durable goods.

What is difference between movement along supply curve and shift in supply?

What is meant by market equilibrium?

What is meant by factors of production?

What is meant by zero elasticity of supply?

Differentiate between wealth and capital.

Define unemployment.

What is meant by scale of production?

Draw a diagram when supply is constant but demand rises.

What is meant by marginal production?

Write short answers to any NINE parts.

Describe the short run cost of production.

What is meant by average fixed cost?

Differentiate between fixed cost and variable cost.

Define the marginal revenue.

What is meant by monopoly?

Define the average revenue.

What is meant by long run?

Write two essentials of a market.

Differentiate between firm and industry.

What is meant by day to day market?

Define the gross rent.

Differentiate between profit and interest.

What is the concept of minimum wage?
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Part - I, Attempt any THREE questions. Each question carries 10 marks.

Describe the characteristics of indifference curves.
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Explain the extension and rise of supply with the help of schedule and diagram.
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Derive the LAC from short run average cost curves.
Explain factors of extension in market.

Write the factors affecting efficiency of labour.
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